Factors of Production



NAME:____________________
After reviewing the factors of production notes on the back of this paper, complete the following activities. 

Read each item AND decide which of the four factors of production it would be classified as:

· LD – Land

· LR – Labor

· C – Capital

· E – Entrepreneur
1. School  ________

2. Money ________

3. Books _________

4. Teachers __________

5. Principal __________

6. Paper _____________

7. Athletic Fields ___________

8. Desks ________
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9.          Dry Erase Boards _________

10. Buses _________

11. Gas __________

12. Custodians __________

13. Students ____________

14. Superintendent _________

15. Computers ______________

16. Asst. Principals __________


[image: image10.png]FACTORS OF PRODUCTION—RESOURCES THAT ARE
USED TO MAKE ALL GOODS AND SERVICES.

©Production
« creating goods
and services with
the combined use
of land, labor,
capital
uipmentimateri
als), and
entrepreneurship.
= What will my product
look like?
* What are the factors
of production needed? &
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List the land, labor, capital, and entrepreneur that went into making each of the following


(You can list more than one for each…)





17. YOUR SHOES


a. Land: ________________________________________________________________________________


b. Labor: _______________________________________________________________________________


c. Capital: ______________________________________________________________________________


d. Entrepreneur: _______________________________________________________________________





18. iPod


a. Land: ________________________________________________________________________________


b. Labor: _______________________________________________________________________________


c. Capital: ______________________________________________________________________________


d. Entrepreneur: _______________________________________________________________________





19. Pizza


a. Land: ________________________________________________________________________________


b. Labor: _______________________________________________________________________________


c. Capital: ______________________________________________________________________________


d. Entrepreneur: _______________________________________________________________________





20. Your Choice:______________________________________________ 


a. Land: ________________________________________________________________________________


b. Labor: _______________________________________________________________________________


c. Capital: ______________________________________________________________________________


d. Entrepreneur: _______________________________________________________________________





21. Your Choice: ______________________________________________


a. Land: ________________________________________________________________________________


b. Labor: _______________________________________________________________________________


c. Capital: ______________________________________________________________________________


d. Entrepreneur: _______________________________________________________________________
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®The brains of the

operation.

f ©Take risks to
43 develop new ideas

2 and start
“Anatomy of an Entrepreneur -
businesses.
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profit. Drives the
economy




[image: image7.png]CAPITAL RESOURCES

©Any human-made resource that
is used to create other goods
and services
=Physical Capital - All human made
goods that are used to produce
other goods and services; tools
and buildings
=Human Capital - The skills and
knowledge gained by a worker
through education and experience




[image: image8.png]HUMAN RESOURCES (LABOR)

®Any effort a person devotes to a task
and gets paid for.

@All workers are human resources.
Some do physical labor and others do
mental labor.

®Population growth, immigration,
famine, war, and disease have had a
dramatic impact on both quantity and
quality of labor.




[image: image9.png]NATURAL RESOURCES (LAND)

©Not created by humans - water, coal,
fuel, forest, land, minerals, natural
metals, etc.

@These are the most scarce of all
resources



